(1834)

DEPOSIT ADVICE

{Not transferable / Not negotiable)

KIRAN PAL Joint Holder : | KIRAN PAL

SHYAM SINGH HOUSE NO 245
LAKHNAUR SAS NAGAR MOHALI
RUPNAGAR

Pincode- 140308 Phone , +91()9700006432

INR 526623 I

922040058294537 INR 500000 2022-03-25 |  2023-03-30
| ........ | = '
Deposit Amount : Rupees Five Lakh Only
Maturity Amount : Rupees Five Lakh Twenty-Six Thousand Six Hundred Twenty-Three Only
Scheme Code :RIC
BRANCH NAME : . PERIOD OF DEPOSIT : 12 month(s) 5 day(s)
LAKHNAUR MHL PB MODE OF OPERATION : SELF
GROUND FLOOR,PO SOHANA, TEHSIL & DISTT MOHALI NOMINATION STATUS : Nominee registered with Bank
VILLAGE,LAKHNAUR, NOMINEE NAME : SANGEETA
Pincode- 140308 Phone MATURITY INSTRUCTION : Auto Renewal Mode

Note * Premature Closure will attract penal rates as per Bank rules. * Maturity value is subject to TDS deduction, wherever applicable. *Facility of
renewal with retrospective effect not available to deposit that have been overdue beyond fourteen days.

IMPORTANT INFORMATION FOR DEPOSITORS

1. As per section 1944 of the income Tax Act, 1961, interest, other than interest on securities, shall be liable to TDS at the applicable rate for
interest if the projected interest exceeds the prescribed limit during the financial year (Please refer the section 194A of the income Tax Act,
1961, for detailed provisions for tax deducted at source)

2. If you are tax resident in India and eligible for non-deduction of tax at source (not being a company or firm) from interest on fixed deposits
under section 197A (1A) of the income tax Act, you can visit your branch and submit declaration in Form 15G duly signed in duplicate.

3. If your interest income (paid or credited) on fixed deposits by all branches of the bank exceeds the maximum amount which is not chargeable
to income-tax as provided u/s 197A(1B), TDS will be deducted even if you have submitted Form 15G / 15H.

4. Senior Citizen customers, 60 years and above can submit declaration in Farm 15H duly signed in duplicate, subject to eligibility under section
197A(1C) of the Income Tax Act, for non- deduction of TDS from interest on term deposits (Senior Citizen rates are not applicable for NRI
Customers)

5. A fresh declaration in Form 15G/15H, both for non-cumulative and cumulative fixed deposits, is required to be submitted at the start of each
financial year. (Not applicable for NRI Customers)

6. Declaration in Form 15G/H shall be invalid unless correct PAN (of the first holder in case of joint holders) is furnished in the declaration and
consequently interest payable to such customer shall be liable for deduction of tax at source at higher rate of 20%

7. It shall be mandatory for deductees (customers) to furnish PAN details (of the first holder in case of joint holders) to deductor (Axis Bank Ltd.)
failing which Tax on interest on deposits held by residents shall be deducted at source @ higher rate of 20% instead of normal 10%

8. Where PAN provided to the deductor is invalid or does not belong to the customer, it will be ignored and the higher rate of TDS(20%) shall be
applicable !

9. Banks are mandatorily required to issue Form 16A generated through TIN central system of Income-Tax Department;

a. TIN central system shall generate quarterly a consolidated PAN-based Form 16A to customers
b. TIN central system shall generate Form 16A with the name and address that would be available in Income-Tax Central Database
c. TIN central system shall generate Form 16A only for those deductee whose valid PAN is available with the bank
10. 1/We, understand and confirm that in terms of Section 206AB, the Bark is required to deduct higher rates of TDS effective from 1st July, 2021.
if l'we have not filed Income Tax Returns far two previous years immediately preceding the year in which tax is required to be deducted, time
limit for filing of such Income Tax Returns has expired and aggregate TDS in each of said two financial years is Rs.50,000/- or more.
Accordingly, the tax shall be deducted at higher of the three rates viz. (a) twice the rate specified in the relevant provision of the Income tax
Act, (b) twice the rate or rates in force (c) at the rate of 5%.
11, Minimum Deposit for opening of Fixed Deposit Plus Account is Rs. & Crore
12. Fixed Deposit Plus Deposits (Retail & Corporate) cannot be closed prior to date of maturity. Premature withdrawal is not permissible under thiss
scheme except for exception cases which include bankruptey/ winding up/ directions by court/ regulators/ receiver/ liquidator/ deceased cases
13. Premature Closure arising out of aforementioned scenarios in the above cases will result in the change of applicable interest rate from the
Fixed Deposit Plus rate to that of Normal Fixed Deposit rate (as per the prevailing rate) and will include application of penalty
14. Autorénewal option will not be available for Fixed Deposit Plus
In order to avail proper credit for the TDS while filing your income tax returns, you are requested to contact your branch and provide

your PAN details immediately. ’
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